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Brick by Brick
Building Better Housing Policies

The report brings together evidence, international experience and policy insights 
for the design of housing policies. Emphasis is placed on three broad aspects: 
inclusiveness, efficiency and sustainability. Inclusive access to housing has become 
increasingly challenging in many OECD countries due to a large extent to rising 
housing costs, which reflects the failure of housing supply to meet demand, 
particularly in jobs-rich urban areas. Geographical constraints play a role, but in many 
cities regulations, including on land-use and zoning provisions, also constrain supply. 
At the same time, some regulations on tenant-landlord relations can discourage 
the development of rental markets, pushing up rents. Moreover, the transition to 
a low-carbon economy poses challenges for a sector that accounts for 17% of CO2 
emissions and 37% of fine particulate matter emissions globally. Almost two-thirds of 
countries worldwide still lack mandatory building energy codes. Frontloading efforts 
is critical as dwellings have a very long lifespan. The report lays out evidence-based 
options for concerted policy action to address these challenges, while recognising 
complementarities and trade-offs amond the different objectives of housing policies. 
The report is part of the OECD Housing Tookit, which includes an interactive online 
dashboard of housing indicators and country snapshots.
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The Spanish economy entered a deep recession in 2020 due to the COVID-19 
pandemic. A strong government response has protected jobs and firms. However, the 
crisis has exacerbated long-standing structural challenges, such as high unemployment, 
inequalities and regional disparities. The national recovery plan will help the near-term 
recovery and should also be used to promote long-term growth potential. A durable 
and inclusive recovery will require improving the quality of jobs via lower labour 
market segmentation, better skills and enhanced support for job seekers. Reforms to 
secure the pension system’s sustainability will be key to address medium-term fiscal 
challenges. Spain is improving on digitalisation, but there is room to improve the uptake 
and use of digital technologies to boost productivity growth.Enhancing digital diffusion 
requires addressing remaining gaps in digital infrastructure and enhancing capabilities 
of firms and people to take full advantage of digitalisation via higher investment in 
innovation and skills.

SPECIAL FEATURE: ENHANCING DIGITAL DIFFUSION FOR HIGHER PRODUCTIVITY
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The COVID-19 pandemic continues to cast a long shadow over the world’s economies. 
The OECD Economic Outlook, Volume 2021 Issue 1, highlights the improved prospects 
for the global economy due to vaccinations and stronger policy support, but also points 
to uneven progress across countries and key risks and challenges in maintaining and 
strengthening the recovery.

This issue includes a general assessment of the macroeconomic situation, and a 
chapter summarising developments and providing projections for each individual 
country. Coverage is provided for all OECD members as well as for selected partner 
economies.
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Finance and Investment 
The Impact of Regulation on International Investment in Finland
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The Impact of Regulation on International Investment in Finland examines what 
drives FDI into Finland and which domestic regulatory aspects may discourage foreign 
investment. The report analyses trends in FDI flows towards Finland and other Nordic-
Baltic countries and discusses the benefits of foreign investment for the Finnish 
economy. It provides a comparative overview of the regulatory frameworks in force in 
Finland and its Nordic-Baltic peers, outlining both economy-wide and sector-specific 
findings, and explores how changes in these regulatory frameworks are linked to 
changes in FDI inflows in the region. Foreign investors’ views on Finland’s business 
environment complement these findings. The report underlines potential areas for 
reform and suggests policy actions that could further improve Finland’s investment 
climate and contribute to attracting and retaining more FDI, while also strengthening 
its positive impact.

https://doi.org/10.1787/edfbca02-en
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Taxation 
Fighting Tax Crime – The Ten Global Principles,  Second Edition
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First published in 2017, Fighting Tax Crime - The Ten Global Principles is the first 
comprehensive guide to fighting tax crimes. It sets out ten essential principles covering 
the legal, institutional, administrative, and operational aspects necessary for developing 
an efficient and effective system for identifying, investigating and prosecuting tax 
crimes, while respecting the rights of accused taxpayers.

This second edition addresses new challenges, such as tackling professionals who 
enable tax and white-collar crimes, and fostering international co-operation in the 
recovery of assets. Drawing on the experiences of jurisdictions in all continents, the 
report also highlights successful cases relating to the misuse of virtual assets, complex 
investigations involving joint task forces, and the use of new technology tools to fight 
tax crimes and other financial crimes.

The Ten Global Principles are an essential element of the OECD’s Oslo Dialogue, a 
whole-of-government approach for fighting tax crimes and illicit financial flows.

Alongside the policy document, the second edition is joined by 33 country chapters, 
detailing jurisdictions’ domestic tax crime enforcement frameworks as well as the 
progress made in implementing the Ten Global Principles. These chapters are available 
separately online.

Global Forum on Transparency and Exchange of Information 
for Tax Purposes

Antigua and Barbuda 2021 (Second Round, Phase 1) Peer Review 
Report on the Exchange of Information on Request
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This publication contains the 2021 Second Round Peer Review Report on the 
Exchange of Information on Request of each country. It refers to Phase 1 only (Legal 
and Regulatory Framework).

https://doi.org/10.1787/006a6512-en
https://doi.org/10.1787/2219469x
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Mobilising Evidence for Good Governance
Taking Stock of Principles and Standards for Policy Design, 

Implementation and Evaluation

Print ver. 
Code: gov-2020-731-en-print
ISBN: 9789264752665  
pages: 153  $48.00 
PDF ver. 
ISBN: 9789264851382  
$28.00 

Governments are seeking to improve evidence-based policy making as well as trust in 
decision-making processes. This report offers a first global mapping of principles for the 
good governance of evidence in policy making, as well as standards of evidence from 
a significant range of OECD countries and international research bodies. Reflecting 
both the nature of existing practices and the various facets that contribute to quality 
evidence, the report takes stock of the full range of considerations involved in providing 
evidence across the policy cycle when designing public sector interventions, especially 
in the social policy area. The report also represents a first step in identifying and 
developing guidance at the international level in the area of evidence and evaluation.

Governance 

Global Trade in Fakes
A Worrying Threat
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This report quantifies the magnitude, value, scope and trends of global trade in 
counterfeit and pirated goods, also known as fakes. Using a unique enforcement 
dataset and tailored methodology, it estimates the overall scale of this threat and 
outlines which industries are particularly at risk. It also gauges the main economies of 
origin of fakes in global trade, and the key directions of trade flows. Finally, it analyses 
recent trends in terms of modes of shipment and the evolution of trade routes.

Progress Review of Latvia’s Public Utilities Commission
Driving Performance
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Regulators act as “market referees”, balancing often competing interests of 
stakeholders in the sector, including governments, current and future actors in the 
markets, and consumers. At the same time, markets are changing at an unprecedented 
pace due to new technologies, the international drive toward carbon-neutral 
economies, shifts in consumer needs and preferences, and, most recently, the profound 
changes brought by the coronavirus pandemic. Assessing the performance of economic 
regulators must therefore be a continuous process.

This progress review evaluates the changes put in place by Latvia’s Public Utilities 
Commission since the previous OECD performance assessment review in 2016, in the 
interest of increasing the effectiveness of its regulatory activities and improving final 
outcomes for consumers and the economy.

https://doi.org/10.1787/3f6f736b-en
https://doi.org/10.1787/74c81154-en
https://doi.org/10.1787/6c2ee469-en
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Regional Integration in the Union for the Mediterranean: Progress Report monitors 
major trends and evolutions of integration in the Euro-Mediterranean region. The 
Report examines five domains of regional integration, namely trade integration, 
financial integration, infrastructure integration, movement of people, as well as 
research and higher education. It presents an original analysis of the patterns and 
challenges of integration in the Euro-Mediterranean region, which highlights the 
interdependence of the areas examined – e.g. how to increase regional trade without 
affordable transport connectivity? The Report offers new insights, based on specific 
quantitative and qualitative performance indicators that are monitored over time. 
Almost 100 graphs and tables in the report cover data for the 42 member countries of 
the Union for the Mediterranean and, when relevant, for partners of the region. The 
Report includes key takeaways and policy recommendations on how to foster regional 
integration in each of the five domains.

Public Integrity in Ecuador
Towards a National Integrity System
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Public integrity is necessary to respond to corruption, sustain trust in public 
institutions and manage crises such as COVID-19 effectively. This report analyses 
the institutional responsibilities on public integrity in Ecuador. It proposes concrete 
recommendations to address fragmentation and to build a public integrity system 
involving all relevant actors at national level. The report also reviews Ecuador’s strategic 
approach to public integrity and proposes a roadmap toward a long-term state policy 
in line with national and international development objectives. Finally, it examines how 
Ecuador could mainstream integrity within the public entities of the executive branch.

OECD Integrity Review of the State of Mexico
Enabling a Culture of Integrity
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This review analyses the Anti-corruption Policy of the State of Mexico and 
Municipalities, highlighting its strengths (i.e. inclusion and rigour) as well as the need 
to include specific integrity risks (i.e. policy capture) to make it more comprehensive. 
The review analyses how the State Government could develop ownership of ethical 
rules and values to effectively influence public officials’ behaviour. It also assesses 
the internal control and risk management scheme of the State of Mexico, providing 
an overview of its good practices and weak points. Finally, it examines the role of the 
administrative liability regime for state public officials and its effectiveness in ensuring 
accountability. It describes the legal framework for administrative responsibilities, 
which provides a comprehensive and solid foundation for enforcing integrity rules and 
standards, but requires support to improve implementation.

Governance 

Trade 
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Starting Strong VI
Supporting Meaningful Interactions in Early Childhood Education 

and Care
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Children’s learning, development and well-being are directly influenced by their 
daily interactions with other children, adults, their families and the environment. This 
interactive process is known as “process quality”, and leads to a key question – which 
policies set the best conditions for children to experience high-quality interactions in 
early childhood education and care (ECEC) settings?

This report discusses five main policy levers and their effect on process quality, 
focusing particularly on curriculum and pedagogy, and workforce development. It 
presents indicators covering 26 countries and jurisdictions, 56 different curriculum 
frameworks, and more than 120 different types of ECEC settings.

OECD Digital Education Outlook 2021
Pushing the Frontiers with Artificial Intelligence, Blockchain and 

Robots
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How might digital technology and notably smart technologies based on artificial 
intelligence (AI), learning analytics, robotics, and others transform education? This 
book explores such question. It focuses on how smart technologies currently change 
education in the classroom and the management of educational organisations and 
systems. The book delves into beneficial uses of smart technologies such as learning 
personalisation, supporting students with special learning needs, and blockchain 
diploma credentialing. It also considers challenges and areas for further research. The 
findings offer pathways for teachers, policy makers, and educational institutions to 
digitalise education while optimising equity and inclusivity.

Education 

Scotland’s Curriculum for Excellence
Into the Future
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Students in Scotland (United Kingdom) engage in learning through Curriculum for 
Excellence (CfE), which aims to provide them with a holistic, coherent, and future-
oriented approach to learning between the ages of 3 and 18. CfE offers an inspiring 
and widely supported philosophy of education. Schools design their own curriculum 
based on a common framework which allows for effective curricular practices. In 
2020, Scotland invited the OECD to assess the implementation of CfE in primary 
and secondary schools to understand how school curricula have been designed and 
implemented in recent years. This report analyses the progress made with CfE since 
2015, building upon several months of observations in Scotland, the existing literature 
and experiences from other OECD countries. The OECD analysis and recommendations 
aim to support Scotland as it further enhances CfE to achieve its potential for the 
present and future of its learners. Just as Scotland’s Curriculum for Excellence was 
among the pioneers of 21st century learning, its most recent developments hold 
valuable lessons for other education systems and their own curriculum policies.

https://doi.org/10.1787/589b283f-en
https://doi.org/10.1787/f47a06ae-en
https://doi.org/10.1787/bf624417-en
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Skills are the key to shaping a better future and central to the capacity of countries 
and people to thrive in an increasingly interconnected and rapidly changing world. 
Megatrends such as globalisation, technological advances, and demographic change 
are reshaping work and society, generating a growing demand for higher levels and 
new sets of skills.

OECD Skills Strategy projects provide a strategic and comprehensive approach to 
assess countries’ skills challenges and opportunities and help them build more effective 
skills systems. The OECD works collaboratively with countries to develop policy 
responses that are tailored to each country’s specific skills needs. The foundation of 
this approach is the OECD Skills Strategy Framework, which allows for an exploration 
of what countries can do better to: 1) develop relevant skills over the life course; 2) use 
skills effectively in work and in society; and 3) strengthen the governance of the skills 
system.

This report, OECD Skills Strategy Lithuania: Assessment and Recommendations, 
identifies opportunities and makes recommendations for Lithuania to better equip 
young people with skills for work and life, raise adults’ and enterprises’ participation 
in learning, use people’s skills more effectively in workplaces, and strengthen the 
governance of skills policies.

Education 
Adapting Curriculum to Bridge Equity Gaps
Towards an Inclusive Curriculum
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For the first time, the OECD Future of Education and Skills 2030 project conducted 
comprehensive curriculum analyses through the co-creation of new knowledge with a 
wide range of stakeholders including policy makers, academic experts, school leaders, 
teachers, NGOs, other social partners and, most importantly, students. This report is 
one of six presenting the first-ever comparative analyses on curriculum, summarising 
existing literature, listing challenges and strategies countries reported, and suggesting 
lessons learned from unintended consequences countries experienced with their 
curriculum reforms.

Major trends in curriculum innovations towards a ""21st century curriculum"" have 
emerged as four types: digital curriculum, personalised curriculum, cross-curricular 
competencies and content-based curriculum, and flexible curriculum. While these 
innovations hold the promise to enhance student learning and well-being, and to make 
learning more relevant for their social and future life, countries and schools also face 
the complex realities of equity gaps among students. This report takes a pragmatic 
look at equality, equity and inclusion in curriculum. It examines how curriculum can be 
adapted to meet specific needs of diverse learners, particularly vulnerable students. It 
also features a range of strategies which countries use to design curriculum, so that no 
student will be left behind.

https://doi.org/10.1787/6b49e118-en
https://doi.org/10.1787/14deb088-en
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The series Investing in Youth builds on the expertise of the OECD on youth 
employment, social policy and skills. It covers both OECD countries and key emerging 
economies. The report on Slovenia presents new results from a comprehensive analysis 
of the situation of young people in Slovenia, exploiting various sources of survey-based 
and administrative data. The report provides a detailed assessment of education, 
employment and social policies in Slovenia from an international perspective, and 
offers tailored recommendations to help improve the school-to-work transition. Earlier 
reviews in the same series have looked at youth policies in Brazil (2014), Latvia and 
Tunisia (2015), Australia, Lithuania and Sweden (2016), Japan (2017), Norway (2018), 
and Finland, Korea and Peru (2019).

Measuring What Matters for Child Well-being and Policies
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To design, implement and monitor effective child well-being policies, policy-makers 
need data that better capture children’s lives, measure what is important to them and 
detect emerging problems and vulnerabilities early on. Despite improvements in recent 
decades, there are still important gaps in both national and cross-national child data. 
Countries can achieve progress if the right actions are taken.

Measuring What Matters for Child Well-being and Policies lays the groundwork 
for improved child well-being measurement and better data to inform better child 
well-being policies. It outlines an “aspirational” framework for child well-being 
measurement, setting out which aspects of children’s lives should be measured, 
and how, to better monitor child well-being. It also outlines priorities for child data 
development and identifies key data gaps, all with the aim of motivating improvements 
in child data infrastructures.

Social Issues / Migration / Health 
A New Benchmark for Mental Health Systems
Tackling the Social and Economic Costs of Mental Ill-Health 

Print ver. 
Code: els-2021-285-en-print
ISBN: 9789264710139  
pages: 252  $54.00 
PDF ver. 
ISBN: 9789264832398
$32.00 

Mental ill-health affects millions of people, and drives economic costs of more than 
4% of GDP. A good mental health system helps people stay in good mental health, and 
connects those in need to appropriate support to manage their mental health condition 
or even fully recover from it. However, mental health care has long been neglected 
and under-funded, and unmet need for care is still high. The long-lasting COVID-19 
crisis and the toll it is taking on mental health has made mental health systems more 
important than ever. This timely report provides an in-depth analysis of how well 
countries are delivering the policies and services that matter for mental health system 
performance. The report highlights recent reforms countries have taken to strengthen 
mental health performance, including by increasing access to mental health care, 
ensuring that service users take the lead in planning and even delivering services, 
and prioritising integration and mental health promotion. The report also identifies 
promising approaches countries should pursue to better meet their populations’ 
mental health needs. This report sets up a framework for understanding mental health 
performance through internationally comparable indicators, an approach set to grow 
stronger still in the coming years as more data become available.

Employment

https://doi.org/10.1787/4ed890f6-en
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Industry and Services 
OECD SME and Entrepreneurship Outlook 2021
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Small and medium-sized enterprises (SMEs) and entrepreneurs have been hit hard 
during the COVID-19 crisis. Policy responses were quick and unprecedented, helping 
cushion the blow and maintain most SMEs and entrepreneurs afloat. Despite the 
magnitude of the shock, available data so far point to sustained start-ups creation, no 
wave of bankruptcies, and an impulse to innovation in most OECD countries. However, 
government support has been less effective at reaching the self-employed, smaller and 
younger firms, women, and entrepreneurs from minorities. Countries were not all even 
in their capacity to support SMEs either. As vaccine campaigns roll out and economic 
prospects brighten, governments have to take the turn of a crisis exit and create the 
conditions to build back better. The OECD SME and Entrepreneurship Outlook 2021 
brings new evidence on the impact of the crisis and policy responses on SMEs and 
entrepreneurs. It reflects on longer-term issues, such as SME indebtedness or SME role 
in more resilient supply chains or innovation diffusion. The report contains country 
profiles that benchmark impact, factors of vulnerability, and sources of resilience in 
OECD countries, and give a policy spotlight on liquidity support and recovery plans for 
SMEs.

SME and Entrepreneurship Policy in the Slovak Republic
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This report presents the findings and recommendations of the OECD review of SME 
and Entrepreneurship Policy in the Slovak Republic. It examines how to address the 
challenges of stimulating more productive entrepreneurship, supporting enterprise 
scale-up, stimulating SME exports and global value chain participation, increasing 
SME innovation and innovative entrepreneurship, and making entrepreneurship more 
inclusive across the population. The report examines SME and entrepreneurship 
performance and the business environment for SMEs and entrepreneurship in the 
Slovak Republic, giving benchmarks against other OECD countries. The report also 
takes a close look at arrangements to ensure policy leadership, co-ordination and 
consultation in this field. It examines the government support programmes across areas 
including SME and entrepreneurship financing, supporting innovation, building SME 
workforce skills and public procurement. It also examines the east-west divide in SME 
and entrepreneurship activity and their supporting conditions in the Slovak Republic 
and how to strengthen regional entrepreneurial ecosystems across the country. Further 
chapters focus on SME digitalisation and the promotion of self-employment and social 
entrepreneurship to strengthen the labour market attachment of the Slovak Republic's 
Roma community.

https://doi.org/10.1787/97a5bbfe-en
https://doi.org/10.1787/9097a251-en
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Agricultural Policy Monitoring and Evaluation 2021
Addressing the Challenges Facing Food Systems
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This annual report monitors and evaluates agricultural policies in 54 countries, 
including the 38 OECD countries, the five non-OECD EU Member States, and 11 
emerging economies. The report includes country specific analysis based on up-to-date 
estimates of support to agriculture that are compiled using a comprehensive system of 
measurement and classification – the Producer and Consumer Support Estimates (PSE 
and CSE) and related indicators. This year’s report focuses on policy responses to the 
COVID-19 pandemic and analyses the implications of agricultural support policies for 
the performance of food systems.

Building Agricultural Resilience to Natural Hazard-induced 
Disasters

Insights from Country Case Studies
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Natural hazard-induced disasters (NHID), such as floods, droughts, severe storms, 
and animal pests and diseases have significant, widespread and long-lasting impacts 
on agricultural sectors around the world. With climate change set to amplify many 
of these impacts, a “business-as-usual” approach to disaster risk management in 
agriculture cannot continue if we are to meet the challenges of agricultural productivity 
and sustainability growth, and sustainable development. Drawing from seven case 
studies – Chile, Italy, Japan, Namibia, New Zealand, Turkey and the United States – 
this joint OECD-FAO report argues for a new approach to building resilience to NHID 
in agriculture. It explores the policy measures, governance arrangements, on-farm 
strategies and other initiatives that countries are using to increase agricultural resilience 
to NHID, highlighting emerging good practices. It offers concrete recommendations on 
what more needs to be done to shift from coping with the impacts of disasters, to an 
ex ante approach that focuses on preventing and mitigating the impacts of disasters, 
helping the sector be better prepared to respond to disasters, and to adapt and 
transform in order to be better positioned for future disasters.

Agriculture and Food

https://doi.org/10.1787/2d810e01-en
https://doi.org/10.1787/49eefdd7-en
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Housing Affordability in Cities in the Czech Republic
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While the full effects of the COVID-19 crisis on housing affordability in cities in the 
Czech Republic remain to be seen, the pandemic has reinforced the urgency of tackling 
pre-existing challenges, such as a consistent shortage of housing supply in cities and 
structural obstacles for urban households to access affordable housing. While the Czech 
national government has taken a number of emergency measures to help people keep 
their homes during the COVID-19 crisis, this report recommends that Czech national 
and local governments need to implement both direct and indirect policy instruments 
more effectively to shape a more sustainable and inclusive urban paradigm. Direct 
policy instruments consist in targeting housing affordability specifically, for example by 
providing more social housing to households most in need. Indirect instruments such as 
local land-use planning can help increase the supply of affordable housing. This report 
also contains the results from an innovative survey that the OECD and the Ministry of 
Regional Development conducted on more than 1 800 municipalities to collect data on 
the housing market and housing policies at the municipal level.

Urban, Rural and Regional Development
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COVID-19 has accelerated the digitalisation of working and social interactions. Global 
lockdowns to contain the pandemic have forced firms and workers to perform a wide 
range of daily functions through virtual means. This has led to greater uptake and 
acceptance of remote working, which will likely remain in the post-pandemic scenario. 
Governments and policy responses at the local and regional level can play a decisive 
role in supporting workers and firms in this transition. This report proposes a number 
of policy takeaways to guide short and long-term policy making to better prepare 
regions for what may be a ‘new normal’. The report relies on real-time subnational 
data to analyse changes in people’s mobility patterns and the determinants of remote 
working adoption across types of workers and regions. The report identifies different 
scenarios of settlement patterns that could emerge post-COVID-19, highlighting how 
changing patterns of work could impact on regional development and a range of policy 
areas, including infrastructure, healthcare and the environment.
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Andalusia is the largest mining producer in Spain, the second-largest copper producer 
in the EU and a leader in marble and gypsum production. The region benefits from two 
distinct mining subsectors, each with a rich network of suppliers that are relevant for 
local development: the metallic mining sector (e.g. copper and zinc), which accounts 
for most of the regional mining production, and the non-metallic sector (ornamental 
rocks, aggregates and industrial minerals), which is highly dispersed across the territory. 
The regional mining value chain has the potential to leverage the increasing global and 
EU demand for sustainable raw materials and thus become a frontrunner in leading 
technologies and circular processes for environmentally sustainable mining. This study 
identifies how Andalusia can build on its strengths and address current and future 
challenges to improve regional productivity and well-being while accelerating the 
transition to a low-carbon economy and assisting EU climate goals.

https://doi.org/10.1787/bcddcf4a-en
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Since its first edition in 2010, the OECD Development Centre's Perspectives on 
Global Development report has tracked development trends and policy priorities 
in developing countries. This new report examines the phenomenon of discontent. 
Between the global financial crisis and the COVID-19 pandemic, discontent surged 
around the world. It was especially evident in middle-income countries and was often 
most acute amongst the middle classes that have emerged in developing countries 
over recent decades. The report explores the economic, political and sociological 
drivers of discontent and argues that building back better from the COVID-19 pandemic 
in developing countries will require approaches that simultaneously improve citizens' 
well-being, promote productive transformation and strengthen social cohesion. 
The report concludes by examining the international dimension of discontent and 
demonstrates how weaknesses and imbalances in the present multilateral system are 
eroding humankind's capacity for collective action in the face of global threats, notably 
the climate crisis. The rise in discontent has exposed failings in prevailing economic, 
social and political models at all levels: addressing discontent means fixing these 
systems, and doing so in an inclusive and sustainable manner.
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Sound and timely data and statistics are essential for designing better policies for 
better lives. When the right data are available and used by policy makers, they play a 
crucial role in managing crises, as revealed during the COVID-19 pandemic. They are 
also indispensable for transparent and accountable delivery of policies and services and 
to guide business and investment decisions in line with the Sustainable Development 
Goals (SDGs).

The first 2021 edition of the OECD’s Data for Development Profiles is a unique 
source of information and insights on how members of the Development Co-operation 
Committee (DAC) allocate official development assistance (ODA) to statistical capacity 
development and strengthening data ecosystems in low and middle income countries. 
By providing a comprehensive overview of members’ data and statistical policy 
priorities, strategies, funding, delivery modalities and partnerships, the profiles serve 
as a baseline for co-ordinating international support and highlight ways forward for 
greater impact and effectiveness.

https://doi.org/10.1787/405e4c32-en
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Many Emerging Asian countries have been refining macroprudential policies, 
particularly since the Global Financial Crisis. For instance, they have developed policies 
targeting housing markets and broadly transposed the Basel III requirements into their 
national legislation. In the wake of the COVID-19 pandemic, policy makers now need 
to identify emerging vulnerabilities and their associated financial stability risks and 
respond with the appropriate macroprudential tools.

This publication provides a detailed overview of the current macroprudential policy 
situation in Emerging Asian countries and explores how the macroprudential policy 
toolkit has evolved. The report discusses some of the most pressing challenges to 
financial stability, including the interaction of macroprudential policy with other 
policies. It also devotes special attention to macroprudential policies for emerging 
priorities, such as achieving green goals and updating regulatory frameworks to reflect 
ongoing Fintech developments. Climate change will indeed create new challenges 
in financial markets, while Fintech developments bring about many economic 
opportunities and deepen financial systems, but present a variety of novel risks 
requiring rapid policy responses.
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The OECD’s Development Assistance Committee (DAC) conducts reviews of the 
individual development co operation efforts of its members every five to six years. DAC 
peer reviews critically examine the overall performance of a given member covering its 
policy, programmes and systems. They take an integrated, system wide perspective on 
the development co operation activities of the member under review and its approach 
to fragility, crisis and humanitarian assistance.

This peer review shows that Germany invests in fair and sustainable globalisation 
and a rules-based multilateral order. It provided 0.73% of its national income as official 
development assistance in 2020. The country is adjusting its engagement with Africa 
and reforming the way it delivers development co-operation. Germany could be more 
systematic in analysing and addressing the spill-over effects of its policies on developing 
countries. German development co-operation would benefit from a clearer vision and 
greater investment in gender equality and leaving no one behind, and embedding a 
culture of results. Its clear vision and comprehensive approach to crises would benefit 
from better defining short and long-term engagements.

https://doi.org/10.1787/6f1ed069-en
https://doi.org/10.1787/bb32a97d-en
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